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Disclaimer CASP'AN>>

ENERGY INC

The information contained in this presentation has been prepared by Caspian Energy Inc. (the “Company”) and is subject to updating, revision and amendment. While this information has
been prepared in good faith, no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information and opinions

contained in this presentation and no reliance should be placed on such information or opinions. Neither the Company nor any of its affiliates, directors, officers or employees nor any
other person accepts any liability whatsoever for any loss, howsoever arising, from any use of such information or opinions.

This presentation is presented for informational purposes only and is not and in no circumstances is to be construed as an advertisement or an offer to sell or an invitation to purchase or
subscribe for any securities of the Company and should not be relied upon in connection with any decision to purchase any securities of the Company.

This presentation is only being provided to persons, and may otherwise only be viewed by persons, in the United Kingdom who fall within the exemptions contained in Articles 19 or 49 of

the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and persons who are otherwise permitted by law to receive it (together, “relevant persons”). Any person who
is not a relevant person should not rely on the presentation or its content. If you are not a relevant person, you should not attend the presentation (or otherwise view the presentation), and
should immediately return any materials relating to the presentation currently in your possession. No information made available to you in connection with the presentation may be

passed on, copied, reproduced or otherwise disseminated to any other person.

Certain statements contained in this presentation constitute “forward-looking statements”. Forward-looking statements relate to future events or the Company’s future performance. All

statements other than statements of historical fact may be forward-looking statements. Forward-looking statements are often, but not always, identified by the use of words such as
“seek”, “anticipate”, “budget”, “plan”, “continue”, “estimate”, “expect”, “forecast”, “may”, “will”, “project”, “predict”, “potential”, “targeting”, “intend”, “could”, “might”, “should”,
“believe” and similar words suggesting future outcomes or statements regarding an outlook. Forward-looking statements in this presentation include, but are not limited to, statements
with respect to: the performance characteristics of the Company’s oil and natural gas properties; drilling plans and the timing and location thereof; plans for the exploration and
development of the North Block, plans for seismic acquisition and surveys; production capacity and levels, and the timing of achieving such capacity and levels; the size of oil and natural
gas reserves; projections of market prices and costs; supply and demand for oil and natural gas; expectations regarding the ability of the Company to raise capital and to add to reserves;
and capital expenditure programs. Statements relating to “reserves” are deemed to be forward-looking statements, as they involve the implied assessment, based on certain estimates
and assumptions, that the reserves described can be profitably produced in the future.

Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in such

forward-looking statements. The Company believes the expectations reflected in the forward-looking statements contained in this presentation are reasonable but no assurance can be
given that these expectations will prove to be correct and readers are cautioned not to place undue reliance on forward-looking statements contained in this presentation. Some of the

risks and other factors which could cause results to differ materially from those expressed in the forward-looking statements contained in this presentation include, but are not limited to:
volatility of oil and natural gas prices; liabilities inherent in oil and natural gas operations; uncertainties associated with estimating oil and natural gas reserves; competition for, among
other things, capital, acquisitions of reserves, undeveloped lands and skilled personnel; geological, technical, drilling and processing problems; drilling and testing results, fluctuations in
currency and interest rates; product supply and demand; risks inherent in the Company’s foreign operations; changes in environmental and other regulations or the interpretation of such
regulations; political and economic conditions in the Republic of Kazakhstan; and the other factors discussed in this presentation and in the Company’s filings with Canadian securities
regulatory authorities which are available to the public at www.sedar.com. You are cautioned that the foregoing lists of factors are not exhaustive. The forward-looking statements
contained in this presentation are made as at the date hereof and the Company undertakes no obligation to update publicly or revise any forward-looking statements contained in this
presentation or in any other documents filed with Canadian securities regulatory authorities, whether as a result of new information, future events or otherwise, except in accordance with
applicable securities laws.

The information and opinions presented in this presentation are provided as at the date of this presentation (or such other date indicated) and are subject to change without notice. The
Company does not undertake or agree to provide the recipient of this presentation with access to any additional information or to update this presentation or to correct any inaccuracies
in, or omissions from, this presentation of which it may become aware.

Reserve estimates contained in this presentation have been prepared by McDaniel & Associates in accordance with National Instrument 51-101 - Standards of Disclosure for Oil and Gas

Activities of the Canadian securities regulatory authorities. Certain natural gas volumes indicated in this presentation have been converted to barrels of oil equivalent (‘BOE”) in the ratio
of six thousand cubic feet of gas to one barrel of oil (6 Mcf: 1 bbl). BOEs may be misleading, particularly if used in isolation. A BOE conversion ratio of 6 Mcf: 1 bbl is based on an energy
equivalency conversion method primarily applicable at the burner tip and does not represent a value equivalency at the wellhead.

All information contained in this presentation, including all forward-looking statements, is expressly qualified by this cautionary statement.
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Caspian Energy gégmLAN»

Caspian is a TSX-listed O&G E&P company, based in Kazakhstan, offering huge
regional potential and the ability to deliver significant shareholder value.

The current status is that of a "fully funded" enterprise, with existing production, a
6 well, $35M programme for 2012 actively underway, and an opportunity to
establish large positive cash flows by 2014 and additional reserves.

The recent major development for the Company was the closing of the Joint
Venture with Asia Sixth Energy in December 2011, which has aligned Caspian with
a prominent Chinese O&G investor and operator for both production and sales.

www.caspianenergyinc.com TSX: CEK.TO
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Overview CASP'AN>>

ENERGY INC

TSX-listed O&G E&P company in the Caspian Basin of Kazakhstan

Production as at December 2011 of 460 BOPD

Recoverable reserves of nearly 700m barrels

Fully funded via Chinese Partner, Asia Sixth Energy
= Caspian has financed interest of S80m in Aral (the operating JV)
= Prominent Chinese O&G investor and operator
= 2 producing wells
= 6 new wells to be drilled in 2012 — On target and on budget

= Opportunity: establish large cash flows and additional reserves by 2014

= Assets under production licence until 2032
= Exploration licences renewable at end of 2012

= Strong government relations
= Within Caspian and through Chinese & Kazakh partnerships

= Experienced management; both in Kazakhstan and Canada

www.caspianenergyinc.com TSX: CEK.TO
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Map of Region
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* Kazakhstan Population: 16.3 million |

= GDP: $149 billion |

= Second largest oil reserves and
production among FSU republics
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Regional Infrastructure ECNQE’R'CAN»

Key players in the region:

Foreign Company Involvement:

Major Oil/Gas Ports:
Major Oil and Gas Fields:

Major Refineries:

www.caspianenergyinc.com TSX: CEK.TO

Mangistau Munai Gas

= Recently acquired for S2bn by CNCP (China National Petroleum Company) and
KazMunaiGas (Kazakhstan state owned producer) on 50/50 basis

= Qperated by CNPC

= Owner of Zhetybai oil field (1bn bbls) and the small field adjoining Block 31 (Akkar
North — 23mmbbl approved reserves)

BMB Munai
= Recently purchased by Hong Kong listed MIE

KazMunaiGas

= State owned. Total reserves for the basin estimated to be in excess of oil & gas
company fields

= Owner of the Uzen field (oldest field in Kazakhstan)

Chevron, Total, CNPC, BG Group, Lukoil, ExxonMobil, Shell, ENI, Tethys,
Jupiter

Aktau, Atyrau, Kuryk
Tengiz, Karachaganak, Aktobe, Mangistau, Kumkol, Uzen, Kashagan

Pavlodar (~160k bbl/d)
Shymkent (~75k bbl/d)
Atyrau (~100k bbl/d)




Peers in the Pre-Caspian Basin

TEKTONIC CHART A A
EASTERN PART OF PRE-CASPIAN c s P I N>>
s sy ENERGY INC
~ - Dislocated Paleozoic Rocks
: - Serpentinite bodies
m : @ Carbonate bodies
<]
et Regional thrust Rt
3 ‘ Paleozoic oil & gas field
: E' Anticlines
LI To— = Holds reserves of 8-9 billion barrels
0 = Consortium led by Karachaganak Petroleum
' Operating (KPO)
° T — .
v O olre
& | Baktygaryn | d g
. West Bozoba
K Zhagabulak
E— (0.51 BBOE) :
= Believed to be the largest known oil field outside the Middle East and the fifth | Sarkramabas/ (020 8608
largest in the world in terms of reserves, estimated at 13 billion barrels ey )
» Consortium led by Total, Eni, ExxonMobil, Shell, and KMG (L07.8808)

= Aral’s contract area is situated in the west of Kazakhstan in Aktobe Oblast

= Largest producing oil field in Kazakhstan
= Recoverable crude oil reserves estimated at 6-
9 billion barrels

/ = Consortium led by Chevron

= Tectonically, it is situated in the east of Peri-Caspian depression, where more than 200 oil and gas fields were discovered

= Large oil fields like Zhanazhol, Alibekmola, Kozhassay, Urikhtau, Kenkiyak & others are being developed in the contract area and in neighboring areas

www.caspianenergyinc.com TSX: CEK.TO




Kazakhstan Oil Market gggﬁLAN»

Perspective growth in oil production in Kazakhstan
= Second largest oil reserves and 35 6

production among FSU republics Oil
. - — (32S
= Proven oil reserves of 30 billion _ 3, 5
bbls =
L0
=
= >5100 billion committed in oil S 25 4
= ENI, XOM, CVX, COP, Shell, Total, g
Statoil S
3220 3
= Principle export markets are L
China, Russian and Europe S ik 3
= Includes the fifth largest field in
the world in terms of reserves 1 1
2002 2004 2006 2008 2010 2012 2014 2016 2018
= 2010 Dally Oil Production of 1.7 Source: The Economist

Kazakhstan:

million barrels per day .| ts & t
ow costs & tax

= Prospectivity
= Vast market

Gas Production (Bcf/d)
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The “PLC”

Balance Sheet Highlights
Market Capitalization (10 April 2012 Close)
Cash and Cash Equivalent (At 31 Dec 2011)

Investment Highlights

NPV after tax and debt repayments
NPV/Share

Operating expenses (As of Dec 2011)

Local Kazakh tax rate

Structure

Ordinary Shares Outstanding
Options outstanding
Convertible bond total
Exercise price

Share Price (10 April 2012 Close)

www.caspianenergyinc.com TSX: CEK.TO

USS42.5 million
USS2.2 million

USS$248 million
USS1.11
US$965,000
26.5%

224 million
16,791,621
USS12.5 million
28 cents

19 cents

CASPIAN>>
ENERGY INC

Principal % Number of
shareholders holding shares
RAB Capital 18.8% 42,031,225
Firebird Funds 10.8% 24,080,412
Meridian* 6.92% 15,491,393

* On conversion of bonds would hold circa
17% of the enlarged share capital
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Strong Management Team CASPIAN>>
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William Ramsay: Chief Executive Officer

Based in Almaty, Kazakhstan

15 years experience of working in Kazakhstan

Extensive deal structuring experience — instrumental in the Asia Sixth deal

Previously engaged in private equity investments, primarily in Kazakhstan, since 1997

Founder of Golden Eagle, engaged in advising companies on inward investment in the energy sector
Played key roles in Central Asian Industrial Holdings (CAIH) and Nelson Resources

Brian Korney: Vice-President, Finance, Secretary and Chief Financial Officer

Calgary based, CA (Chartered Accountant)

Joined Electra Energy Corporation as Treasurer and Chief Financial Officer
In 2000, he co-founded Innova Exploration Ltd

28 years experience in the energy industry

Michael Nobbs: Non-Executive Director

www.caspianenergyinc.com TSX: CEK.TO

Former Managing Director and Senior Credit Officer, Citicorp, for 20 years

Former Group Finance Director, Tishman Intl Companies, for 12 years

Professional 'Independent Company Director' and investment Banking consultant for over 10 years

Advises in the area of Corporate Finance, business planning, and M&A, and acts as Remuneration Investment,
Audit, Governance and "Special Committee" Chairs

Other experience: GTL Resources, Sound Qil, Ithaca Energy, MART Resources, Plasco Energy, and IRE
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Strong Management Team cont’d CASPIAN>>

ENERGY INC

Adil Mukhamedzhanov: Non-Executive Director

= Based in Almaty, Kazakhstan

= Served as Deputy General Director for Aral Petroleum Capital LLP since March 2004

= Worked in the project management department of JSC KazTransOil and the consulting and corporate
finance department of Deloitte & Touche Central Asia

Gordon Harris: Non-Executive Director and Reserves Committee Head

® Formerly President and Chief Executive Officer of Choice Resources Corp., a TSX-V listed company

= Certified geologist and extensive O&G experience, with over 30 years experience in operations, horizontal
drilling finance and business development

= Held managerial positions at Roseland Resources Ltd, and Vermilion Resources Ltd

= Established and managed production of 5,000 barrels of oil per day at Occidental Petroleum Ltd

Maurizio Barnaba: Non-Executive Director

® Currently Managing Director of EFAME Export Ltd., providing industry consultation across EMEA for Defence
and Oil and Gas products

Yerbolat Kulumbetov: Vice President and Reserve Engineer
® Based in Kazakhstan
= Extensive O&G experience in the region, ideally suited as Reserve Engineer for Caspian Energy

® pPreviously worked as General Director of KazNefteGasProject LLP, Victoria Oil and Gas and
Victoria Energy Central Asia, all operating in Kazakhstan

www.caspianenergyinc.com TSX: CEK.TO
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Asia Sixth Energy: A Key Partner CASPIAN>>

ENERGY INC
Asia Sixth Energy (“ASE”)
= Owns 60% of Aral Petroleum — the operating business

= SPV, representing experienced O&G interests in Asia

= 40% indirectly owned by Strong Petrochemical
Holdings Ltd, listed on Hong Kong Stock Exchange

Aral Petroleum LLP
= Technical & admin capacity to direct the exploration,

J development and production activities of Aral

' | = ASE brings:
* Industry and funding connections

Caspian * |[mmediate access to rigs — key in this region

(40%)

Asia Sixth Energy
(60%) = Knowledge of marketing and selling oil products

= QOperational expertise

= Technical knowledge for assessment of seismic data,
drilling wells and oil production

= Connections and prestige

Strong management team

New Caspian Energy post
and partnerships on the
ground in Kazakhstan

transformational JV with
Asia Sixth

www.caspianenergyinc.com TSX: CEK.TO
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Share Price

Market recognition of the significance of
Caspian Energy’s transformational deal with
Asia Sixth

CASPIAN>>
ENERGY INC

Peried 10 3D 5D
0.30
0.20
0.10
0
+0.07 +162.50%
Aprpg | 2009

3

BM 1Y

Ln
-

Caspian Energy Inc

+0.12 +109.52% -0.09 -40.91%

2010

2011

Comparisons

2012

www.caspianenergyinc.com TSX: CEK.TO
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Revenue from Production CASPIAN>>
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= Well 213 & 301; producing wells

» Chinese JV partner, Asia Sixth, to finance drilling programme through production
= Agreed financing for USS80 million

= Caspian’s current production plans are fully financed through JV, combined with
existing revenues from current production

Oil Revenues for 2012

Oil revenues $3,606,000
Non-cash loss for 2011 $34,506,000*
GROSS (Brent@5107.5) TO NET (less 11.8) $95.7

Price per barrel USS78.66
Average Bopd sold 127

*accounting, non-cash loss attributable to the disposition of a 10% interest in Aral

www.caspianenergyinc.com TSX: CEK.TO
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Forecast Cash Flows CASP'AN>>

ENERGY INC
= Caspian’s share of revenues from East Zhagabulak Field alone:

180 - "

160 -

140 - »

120 - .

100 - Cumulative revenues to

. Caspian (SM)

80 1 m Net cash flow after tax ($M)

60 - _|

40 -

20 1 I I I » Production & reserves
&M 0 - , , , , , , , , , = Cash flows of £20m by

012" 2013 2014 2015 2016 2017 2018 2019 2020 2014

Source: McDaniel & Associates Consultants Ltd.

www.caspianenergyinc.com TSX: CEK.TO
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Near-term Value Triggers CASPIAN>>

ENERGY INC

* Mobilise rig for well 307 and 315

* Drilling well 306 zAglrg
* Test well 308 (section 1)
* Test well 308 (section 2) 302 and 316 Q2
* Drilling well 307 and 315 2012
: Q3
Test well 308 (section 3) 2012
* Test well 307 Q4
* Test well 315 2012

www.caspianenergyinc.com TSX: CEK.TO
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Building NAV CASPIAN>>

ENERGY INC
Caspian Energy — Net Asset Value at 31 Dec 2011 Canadian $(M)
Total value excluding reserves 26.6
Proven + Probably + Possible East Zhagabulak @10% 210.3
Total value of Caspian 183.7
Per share (basic) $0.82
Total diluted value of Caspian 187.6
Per share (diluted) $0.77
Share price at 13 April 2012 $0.17

Source: McDaniel & Associates Consultants Ltd.

NAV = $0.77 per share

Share Price = S0.17

www.caspianenergyinc.com TSX: CEK.TO
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Driving Caspian with Asia Sixth CASP'AN>>

ENERGY INC

Joint Venture

ASE is undertaking the finance of capital expenditures to US$S80 million

Caspian is permitted to access a total of US$6 million over two years

Under the agreement, the approved work program calls for expenditures of US$25.8
million in 2011 and US$22.5 million in 2012

Immediate access to rigs

S80m of Capex is financed

through Chinese JV:

N\ / 6 wells in 2012

Combined Strategy

Implement a Drilling Campaign throughout the North Block, 6 new wells to be drilled

Move 3 further wells in East Zhagabulak Field into production (wells 306, 308 and 315)

Develop West Zhagabulak field (wells 307, 309 and 316)

Exploration of Baktygaryn and Kozdysay, potential “game changing” assets

www.caspianenergyinc.com TSX: CEK.TO
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The Assets
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Aral’s Well Locations

CASPIAN>>
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Recommended . . . . . e h .
» Sy el i D Caspian’s assets are divided into 3 sections within the ‘North Block’:
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Recoverable Reserves In Region CASPIAN>>
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KENKIYAK — 350 mmbbl ZHAGABULAK — 20 mmbbl

(CNPC) (Aral) ALIBEKMOLA - 260 mmbbl
(Lukoil & KNG)

Kenkiyak Kokjide Mortuk Zhagabulak  Alibekmola

K ]
N
T

)
Pk —

P1-Cs
C, —

C1
Ds — | =0 -

D1 Legend 7km

—-=7| Pre-Salt Clastics - Salt/Anhydrite III Wells |:| Marine Deposits
Pre-Salt Limestones - Faults Izl Oil Deposits I:I Continental Deposits
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Funded Work Programme CASP'AN>>
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Commitment Fulfillment

Activity

(quantity/amount) (quantity/amount)

Drilling of wells 3 wells/MM $ 20.87 3 wells/ MM $ 23.24
Investments, total MM S 25.84 MM S 32.86
Drilling of wells 3 wells/MM S 20.92
Investments, total MM S 22.46

TOTAL Investments MM $ 48.30

Commitment
(quantity/amount)

Activity

Re-cap of Near-Term Value Triggers m

2D and 3D Geophysical operations and * Mobilise rig for well 307 and 315

Engineering Design (Project Reports) MM $ 3.57 * Drilling well 306 zA(I;){g
Drilling Zhagabulak and Baktygaryn area MM $ 12.20 * Test well 308 (section 1)

Development of the Project Report for the « Test well 308 (section 2) 302 and 316 Q2
Zhagabulak field Reserves Estimation. Obtaining * Drilling well 307 and 315 2012

approval at RK SRC

MM $ 0.50 * Test well 308 (section 3) Zf)liz
Drafting the Contract for Production of
Hydrocarbons to be signed by the Competent Q4
body. Test well 307 and 315 S

TOTAL Investments MM $ 16.27 Circa $15m un-committed

www.caspianenergyinc.com TSX: CEK.TO
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The ‘North Block’ CASPIAN>>
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= Located on the Eastern margin of the Pre-Caspian basin
= Near Oblast in Western Kazakhstan
» Geological interest emerged in early 20t century

= Zhagabulak field is the primary target due to

= Extent of the Soviet age 2D seismic survey Kazakhstan:
= Existence of significant neighbouring producing oil fields " Low costs & tax
= Divided into East Zhagabulak and West Zhagabulak = Prospectivity

= \/ast market

= Success in either of these two tests = discovery of

meaningful amounts of oil
S80m of Capex is financed
= Very near to major oil transmission corridor through Chinese JV:

= Ready access to transportation for increased production 6 wells in 2012
volumes

= Arrangement with Chinese partner in the North Block is of

financial significance:
= Asia Sixth finances Caspian for first USS80 million of Capex
= USS80 million covers all activity, with contingency

www.caspianenergyinc.com TSX: CEK.TO
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North Block: Extensive Seismic

C—“') Isohypees of KT-11 horizon

Seismic lines APC

Old seismic lines
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North Block: East Zhagabulak gggﬁchN»

= 25 year production license 540000 541000 542000 543000 544000 545000 546000 546823 meters
= Number of producing wells is projected to R 501 | i
be increased to maximumin 2015: 10wells |/ || <
A2 — |/ § |}
= Turning two producing wells into injection AN —F—\a\ ||
wells in 2016-17 R ; S
= Applied for a further exploration license of S| |
1500 acres of the North Block == \r
= NPV of field is USS282* millio i 5378000
*after income tax ‘? i 1
= Depth of wells drilled at East Zhagabulak are | AN ANy 315 ; g ;1 5377000
up to 5200m 4440 i ‘ s
P TN N 21?‘,;306
= Two wells (301 and 213) are producing > $ | \)H I\ 5376000
= Well 308 — completed by drilling; 4780m o oL
90 7
= Well 306 — currently being drilled ,\‘ fren
8 f
= Well 315 —in transition into drilling phase = 302 N e
L 4395
5 "‘?00
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North Block: Greater Zhagabulak CASPIAN>>
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Drilling Program 2012

I

January I February I March I Aprll I mMay I June I July I August [ Septem I October Iuovemb« I December " “m 536000 837000 sulooo 5:9000 & u'aoo 541‘000 slz’ooc 5“,000 mooo “w 5R000. 540823 meters

t

well 308 |

TEST TEST Test
FPaperwark l Section 1 | section 2 | Section 3

’H
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3Rig

4Rig

ol

Well 302

Paperwork I TEST

Demebilization of big rig,
Mobilization of sTall rig for testing

Paperwark ] Rig Change | TEST

===
| e
|
TEST | —— [
%vﬁ//
Am‘
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| Paperwork l TEST ] Paperwark I

Greater Zhagabulak area
= Well 316 — completed by drilling; 4950m

= Well 307 and 309 - projected for drilling - TD
4700m
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The North Block: West Zhagabulak CASPlAN>>

ENERGY INC

= 400 km? 3D seismic shoot

= Twice the size of East Zhagabulak
= An extra 200m updip

= Successful drilling of Well 316
= Testing to begin by the end of April
= Subject to obtaining relevant permits
= Will be progressed with new rig

= Wells 309 & 307 approved for drilling

= Discovery of new oil pool expected

www.caspianenergyinc.com TSX: CEK.TO
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Exploration Upside: Baktygaryn CASPIAN>>

ENERGY INC

= 224 MMBBL as per Smart Engineering
= Wells planned: 3D seismic already shot & oil shows on drilled wells

Structural Map of KT-II horizon : :
(top Bashkirian (?) stage) Geglogical soction
Baktygaryn Aransay
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T oo 0 20 40km permian terrigen. | 30000 [ 15 [ 016 | 065 | 063 | 08 | 236 | 02 | 4717
- S e Scalel 100 000 32697
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Investment Recap
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Investment Recap CASP'AN>>

ENERGY INC

v’ Caspian financed for US$S80m of Capex by Asia Sixth for ‘North Block’ development
= Fully funded through to full production in Zhagabulak field, Kozdesay and Baktygaryn
= Revenues from existing production in East Zhagabulak

v’ Experienced JV partner, Asia Sixth, with significant technical knowledge

v'West Zhagabulak to move into production in 2012

v Immediate activity will increase North Block region production in coming years
= Ability to move to full production in medium-term

v’ Exploration for additional discoveries will add to certifiable reserves
= Proven hydrocarbon systems with recent commercial oil & gas discoveries in Kazakhstan

v"Underpinned by strong outlook for oil prices in region and globally
v Experienced management team to exploit potential of asset

v A strategy to become significant oil producer in Caspian region within the next three years

www.caspianenergyinc.com TSX: CEK.TO
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Final Thoughts CASP'AN>>

ENERGY INC

New Caspian Energy post

transformational JV with
Asia Sixth \

Kazakhstan:
= Low costs & tax
= Prospectivity
= Vast market

_r—/

Strong management team S80m of Capex is financed
and partnerships on the Share Price = $0.17 through Chinese JV:
ground in Kazakhstan 6 wells in 2012

®» Production & reserves

= Cash flows of £20m by NAV = $0.77 per share
2014

Baktygaryn:
Vast target

www.caspianenergyinc.com TSX: CEK.TO

34



Appendix

CASPIAN>>
TSX: CEK.TO ENERGY INC

www.caspianenergyinc.com




Enlarged Corporate Structure CASP'AN>>

ENERGY INC

Joint Executive
Management Committee

40% 60%

Strong Chinese
Operating Partner

Production Drilling Reserves

www.caspianenergyinc.com TSX: CEK.TO
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Aral Daily Oil Production 2011 CASPIAN>>

ENERGY INC

BoPD
600
Total Production
500 462.2 486 463.9 = (301 +213)
400 - Well 301 - Production
started on June 15,
300 | 237 3427 332.8 N\_244.6 2588 4o e 20U
’ 14- e 4155 Natural flow
200
2271 128.7 217.6 227.2 222.4 - Well 213 - Production
61.6 Y started on June 16,
100 4 2011
29 9-2 a - New Submersible
0 s A pump installed
June July Aug. Sep. Oct. Nov. Dec.
Realised
Priceper — Us$102.3 | us$105.6 |us$92.37 | us$99.43 | us$99.90 | us$92.71
Barrel

www.caspianenergyinc.com TSX: CEK.TO

37



East Zhagabulak: Rebased $100 Oil CASPIAN>>

ENERGY INC
Value Sensitivity to Brent Price

Various Brent Scenarios After Tax (USSm)

$100 Brent Caspian’s $120 Brent Caspian’s
(10% discount) 40% Share (10% discount) 40% Share

Proved + Probable
Reserves

Possible Reserves

Proved + Probable +
Possible Reserves

Per Share mmmp 60 cents Emmmeeess—————) 68 cents

Source: McDaniel & Associates Consultants Ltd.
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EZ: Forecast Oil Production CASPIAN>>

ENERGY INC

Oil production forecast up to year 2034 I\l/lz’Bon
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EZ: Forecast Gas Production
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CASPIAN>>
ENERGY INC

Gas production forecast up to year 2034
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Contacts

Calgary office

Caspian Energy Inc.

410, 396 11th Avenue S.W.,
Calgary, AB T2R 0C5

Tel: +1(403) 252 2462
WWW.caspianenergyinc.com

Almaty office

Aral Petroleum Capital LLP
77 Dzhambul Street, 5t Floor
050000, Almaty

Republic of Kazakhstan

Tel: +7 3272 44 28 11

Technical Consultants

McDaniel & Associates Consultants Ltd
2200, 255 — 5t Avenue S.W.

Calgary, T2P 3G6
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ENERGY INC

Auditors and Reporting Accountants
MNP

900-700 6™ Ave SW

Calgary, AB,

Canada

Legal Advisers

Cassels Brock & Blackwell LLP
Scotia Plaza

2100-40 King Street West
Toronto, ON

M5H 3C2

Financial Public Relations
Tavistock Communications
131 Finsbury Pavement
London

EC2A INT

Tel: +44 (0)207 920 3150
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